H O V D E Hovde M&A Transaction
G R O U P 10/19/2026

Gulfside Bank - Sarasota, FL
has entered into a definitive agreement to be acquired by
DFCU Financial - Dearborn, Ml

Hovde Group, LLC served as exclusive financial advisor and issued a fairness opinion to Gulfside Bank

Transaction Summary

« Gulfside Bank was founded in 2018 and operates as Sarasota's only locally owned community bank offering a variety of retail, commercial, and private banking services
» The acquisition will mark DFCU Financial’s fourth transaction within the state of Florida since 2023
* The acquisition will add approximately $345 million in assets and provide DFCU Financial with an entry into Sarasota, the fifth-largest MSA in Florida
* DFCU Financial will retain Gulfside Bank’s branch locations and local leadership, with President and CEO Dennis Murphy continuing as Sarasota / Manatee Area President
* The transaction has been unanimously approved by both boards and remains subject to regulatory approval and approval by Gulfsife Bank shareholders
« This transaction will mark Hovde's 216" announced M&A transaction since the beginning of 2017 and 124" M&A transaction in Florida over the last 21 years
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Hovde Group is a member FINRA/SIPC
This announcement is for informational purposes only and does not constitute an offer to sell or the solicitation of an offer to buy securities
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